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16 May 2006 For Immediate Release

IFC Capital Limited places 10.77% of Share Capital

IFC Capital Limited is pleased to announce that it today placed 10.77% of its ordinary share capital
to raise $1,020,000. The placement of 3,400,000 ordinary fully paid shares was completed at a
price of $0.30 per share.

The purpose of the placement was to raise funds to be applied towards potential investment
opportunities and working capital for the IFC Capital Group.
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